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INTRODUCTION

This digest covers the financial audit of the Community College Health Insurance Security Fund for the year
ended June 30, 2010.

There were no internal control or noncompliance findings disclosed during our audit.

AUDITORS' OPINION

Our auditors state the financial statements of the Community College Health Insurance Security Fund as of June
30, 2010, are fairly presented in all material respects.

WILLIAM G. HOLLAND
Auditor General
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AUDITORS ASSIGNED: This audit was performed by the Office of the Auditor General’s staff.

Office of the Auditor General, lles Park Plaza, 740 E. Ash St., Springfield, IL 62703 « Tel: 217-782-6046 or TTY 888-261-2887
This Report Digest and a Full Report are also available on the internet at www.auditor.illinois.gov



DEPARTMENT OF HEALTHCARE AND FAMILY SERVICES
COMMUNITY COLLEGE HEALTH INSURANCE SECURITY FUND

FINANCIAL AUDIT
For the Year Ended June 30, 2010

STATEMENT OF CHANGES IN PLAN NET ASSETS

Fiscal Year

Fiscal Year

(expressed in thousands) 2010 2009
Additions
Contributions
40T 0] [0) -] SRS $ 3,966 3 3,646
R - L= OSSPSR 4,059 3,916
Plan Member
F AN ot (V<R 3,966 3,646
REEITEES. ..ottt ettt ettt e s st e st e e s st e e st be e e sbe e e sbbeeesaens 12,504 12,528
Federal government Medicare Part D..........cccccoevieiiiiiiie v 2,267 2,011
Consolidated Omnibus Budget Reconciliation AcCt.........ccccceveveverenieniesineienens - 2
TOtAl CONIIIOULIONS. ...ttt ettt e et et e e e e e e e e e s e eeeeeaas 26,762 25,749
INEEIESE INCOME.... .ttt ettt e e st sre e beeraesre e 12 150
B o) LI To (o 1 (0] LT 26,774 25,899
Deductions
Benefit payments and refunds...........c.ccoevveiiiiiieccee s 34,255 31,158
General and adminNiStrAtIVE.........cccoieiiiieieiee e 653 627
QL0 x=1 o [T [ 163 £ 0] o LT 34,908 31,785
Net additions (AedUCLIONS)........c.ccviiiiiieiicce e (8,134) (5,886)
Net assets held in trust for other postemployment benefits
Beginning Of YEAI.........ccviiiiiiie e e s 1,446 7,332
BN OF YBAY ...ttt ettt et ettt et e et e et e e e et e eae e, $ (6,688) $ 1,446
Fiscal Year Fiscal Year
SUPPLEMENTARY INFORMATION 2010 2009
Number of retirees and beneficiaries receiving benefits.........cccoovveniiniiinnnn. 5,854 5,539
Number of waived retirees who may elect helathcare coverage in the future....... 731 1,619
Number of terminated plan members entitled to but not yet receiving benefits.... 5,298 5,494
Number of active plan MembDErS..........coviiii e 24,320 23,970
TOAL ..ottt ean 36,203 36,622
Number of participating emplOYErsS............ccoccviiviiiiiiiieiiii e 39 39

AGENCY DIRECTOR

During Examination Period: Ms. Julie Hamos
Currently: Ms. Julie Hamos
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