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INTRODUCTION

This digest covers Western Illinois University’s (University) Financial Audit as of and for the year ended June 30,
2023. A digest covering the University’s Single Audit was separately released. In addition, a separate digest
covering the University’s Compliance Examination for the year ended June 30, 2023, will be released at a later date.
There were no material findings of noncompliance disclosed during our examination.

AUDITOR’S OPINION

The auditors stated the financial statements of the University as of and for the year ended June 30, 2023, are fairly
stated in all material respects.

This financial audit was conducted by Plante & Moran PLLC.
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JANE CLARK
Division Director

This report is transmitted in accordance with Section 3-14 of the Illinois State Auditing Act.
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Auditor General
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WESTERN ILLINOIS UNIVERSITY

FINANCIAL AUDIT

For the Year Ended June 30, 2023

STATEMENT OF NET POSITION | 2023 | 2022
Assets
Cash and cash eqUIVAIENTS...........ccviiiiiiee e $ 29,482,954 $ 43,116,266
Accounts and student loans receivable, Net...........cccoovinnniinene, 12,194,576 9,649,631
Due from primary goOVEIMMENL...........ccooeierereresene e 1,480,965 2,135,191
Capital @SSELS, NEL... ..o s 197,324,531 182,694,437
(@11 P 4,063,121 3,570,026
TOLAI ASSEES. ... e 244,546,147 241,165,551
Deferred Outflow Of RESOUICES........coeiviieriiriieie e 6,308,104 4,148,963
Liabilities
Accounts payable, accrued liabilities, accrued payroll...........cc.cccoenennn 16,687,411 15,643,895
CompPeNSAted ADSENCES. ........eiveeierierieeieeriesee e e e s e sae e sreenbe e sreeaeenee e 7,409,578 7,722,265
Revenue bonds, certificates of participation............c.cocoeveiiiniincinenns 41,710,978 48,052,268
Other post-employment benefits...........cccevveiiiieiieiice e 8,950,029 15,202,663
(@11 P 10,111,704 8,719,772
Total Liabilities. .......cvieiiiiiieceee e 84,869,700 95,340,863
Deferred INfIOW Of RESOUICES. .......ooveiiiiiieie e 12,217,007 5,517,629
Net Position
Net investment in capital @SSETS.........cceivieriireiiieiie e 153,229,502 133,540,268
RESIFICEA. ... 25,889,139 25,238,507
L0 L0 (= £ o3 (=T R (25,351,097) (14,322,753)
Total Net POSITION......c.coiiiiiiiie s $ 153,767,544 $ 144,456,022
REVENUES, EXPENSES AND CHANGES IN NET POSITION | 2023 | 2022
Revenues
State appropriations and on behalf payments..........cc.ccoovvivrvnirnivnrnienceenne, $ 69,075,220 $ 68,677,742
TUItion and fEES, NEL........cveiie e 38,233,468 42,524,007
AUXITTIAIY ENTEIPIISES. ..o veveeeieieeie ettt neen 24,511,448 24,514,776
Special funding situation for pension and OPEB...........c..ccccceevrvevnvivennnne. (1,544,066) 40,304,732
Grants and Other CONTIACES........c.ueieeierie e e 41,986,336 63,605,189
Sales and services of educational departments...........c.ccccoevveveiiveceeieseennn. 3,786,934 3,279,695
@ 1T 6,394,398 5,125,081
TOtAl REVENUES. ... .covieiieciie ittt e et teesae e 182,443,738 248,031,222
Expenses
INSEPUCTION. ...ttt sr e ens 56,977,675 76,590,741
o o] Y ot PSSR 11,849,060 12,791,214
Y ANor: 1o T g T o U o] o Lo o SRS 14,302,233 18,569,300
(000 (=T g =T oY (= RSP 21,038,776 23,830,776
INSEItULIONAL SUPPOIL... ..ot 13,676,048 22,632,762
Operation and maintenance of plant............ccoooveeviiniene i 16,684,910 16,731,010
Scholarships and felloWShips..........cccvieiiiiiiiec e 13,809,073 28,877,269
AUXTHATY ENTEIPIISES. ..eivreieeeieeteeie e st e e e see e s ee e sreesee e sneeneeenes 29,240,793 30,552,051
(©]191=] ST 21,115,448 21,869,391
TOtAl EXPENSES. ..c.vieieeriesiee it ettt et nee e nneenee e 198,694,016 252,444,514
Income (Loss) Before Capital Items...........ccccoveviiiiiicie i (16,250,278) (4,413,292)
Capital State appropriations..........cccccveeeiieererieesiee e 25,561,800 5,438,225
Increase (Decrease) in Net POSITION..........c.ccveieeiice e 9,311,522 1,024,933
Net Position, Beginning of Year as previously reported...........c.ccocoevrivnvnnns 144,456,022 143,431,089
Net Position, ENd 0F YEaI........cccvcieiieiice e $ 153,767,544 $ 144,456,022
PRESIDENT

During Audit Period: Dr. Guiyou Huang
Currently: Dr. Guiyou Huang




