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FULTON/SCHUYLER COUNTIES
REGIONAL OFFICE OF EDUCATION #22

FINANCIAL STATEMENT REPORT SUMMARY

The audit of the accompanying basic financial statements of the Fulton/Schuyler Counties Regional
Office of Education #22 was performed by Kemper CPA Group LLP.

Based on their audit, the auditors expressed an unqualified opinion on the Fulton/Schuyler Counties
Regional Office of Education #22°s basic financial statements,




































. FULTON/SCHUYLER COUNTIES
REGIONAL OFFICE OF EDUCATION #22
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
FOR THE YEAR ENDED JUNE 30, 2010

Finding
No. Condition Currcnt Status
09-1 Controls over Financial Reporting Repeated as Finding 10-01

12



MANAGEMENT’S DISCUSSION AND ANALYSIS





















BASIC FINANCIAL STATEMENTS












FULTON/SCHUYLER COUNTIES
REGIONAL OFFICE OF EDUCATION #22
RECONCILIATION OF THE BALANCE SHEET TO THE STATEMENT OF NET ASSETS
GOVERNMENTAL FUNDS
JUNE 30, 2010

TOTAL FUND BALANCE — GOVERNMENTAL FUNDS § 503,835

Amounts reported for governmental activities in the Statement of Net Assets are
different because:

Capital assets used in govermnmental activities are not
financial resources and, therefore, are not reported in the funds. 31,813

Some revemues will not be collected for several months after the Regional
Qffice's fiscal year ends, they are not considered "available” revenues

and are deferred in the governmental funds. 21,860
NET ASSETS OF GOVERNMENTAL ACTIVITIES $ 557,508

The notes to the financial statements are an integral part of this stateinent.
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FULTON/SCHUYLER COUNTIES
REGIONAL OFFICE OF EDUCATION #22
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2010

NET CHANGE IN FUND BALANCE -— GOVERNMENTAL FUNDS 3 118,119

Amounts reported for governmental activities in the Statement of Activities are
different bceause:

Govermmental funds report capital outlays as expenditures. However, in the
Statement of Activities, the cost of those assets is allocated over their estimated
useful lives and reporied as depreciation expense,
Capital outlay $ 25211
Depreciation expense (10,686) 14,525

Some revenues will not be collecled for several months after the Regional
Office's fiscal year ends, they are not considered "available” revenues

and are deferred in the governmental funds. 21,860
CHANGE IN NET ASSETS OF GOVERNMENTAL ACTIVITIES $ 154,504

The notes to the financial statements are an integral pari of this statement.
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REQUIRED SUPPLEMENTAL INFORMATION
(Other than Management’s Discussion and Analysis)



FULTON/SCHUYLER COUNTIES
REGIONAL QFFICE OF EDUCATION #22
ILLINOIS MUNICIPAL RETIREMENT FUND
SCHEDULE OF FUNDING PROGRESS

(UNAUDITED)
JUNE 30, 2010
(2) (3) G
Actuarial  Actuanal Accrued Unfunded UAAL as a
Actuarial Value of Liability (AAT) AAL Funded Covered Percentage of
Valuation Assets Entry Age (UAAL) Ratio Payroll Covered Payroll
Date @ ® (b-2) (ab) © ((b-a)/c)
12/31/09 89,372 154,169 64,797 537.97% 77,462 83.65%
12/31/08 267,552 299,593 32,041 89.31% 104,513 30.66%
12/31/07 265,712 272,359 6,647 97.56% 08,848 6.72%

On a market value basis, the actuarial vaiue of assets as of December 31, 2009 is $83,645.
Omn a market basis, the funded ratio would be 54,26%.
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OTHER SUPPLEMENTAL INFORMATION










































FULTON/SCHUYLER COUNTIES
REGIONAL OFFICE OF EDUCATION #22
STATEMENT OF CHANGES IMN ASSETS AND LIABILITIES
AGENCY FUND
FOR THE YEAR ENDED JUNE 30, 2010

Balance Balance
07/01/09 Additions Deductions 06/30/10
ASSETS

Cash and cash equivalents b - 3 72451 $ 72451 % -
Total Assets 3 - 5 72451 % 72451 % -

LIABILITIES
Due to other governmenis $ - b 72451 % 72451 % -
Total Liabilities 5 - 5 72,451 b 72,451 % -
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