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Independent Accountants' Report on State Compliance, 
on Internal Control Over Compliance, and on 

Supplementary Information for State Compliance Purposes 
 
 
Honorable William G. Holland 
Auditor General, State of Illinois 

 
 

Compliance 
 

As Special Assistant Auditors for the Auditor General, we have examined The Southern 
Illinois Research Park, Inc. of Southern Illinois University at Carbondale (“SIRP”)’s compliance 
with the requirements listed below, as more fully described in the Audit Guide for Financial 
Audits and Compliance Attestation Engagements of Illinois State Agencies (Audit Guide) as 
adopted by the Auditor General, during the years ended June 30, 2005 and 2004.  The 
management of SIRP is responsible for compliance with these requirements.  Our responsibility 
is to express an opinion on SIRP’s compliance based on our examination. 
 

A. The SIRP has obligated, expended, received, and used funds in accordance 
with the purpose for which such funds have been appropriated or otherwise 
authorized by law. 

B.  The SIRP has obligated, expended, received, and used funds in accordance 
with any limitations, restrictions, conditions or mandatory directions imposed 
by law upon such obligation, expenditure, receipt or use. 

C. The SIRP has complied, in all material respects, with applicable laws and 
regulations, including the State uniform accounting system, in its financial and 
fiscal operations. 

D. The revenues and receipts collected by the SIRP are in accordance with 
applicable laws and regulations and the accounting and recordkeeping of such 
revenues and receipts is fair, accurate and in accordance with law. 

E. Money or negotiable securities or similar assets handled by the SIRP or held 
in trust by the SIRP have been properly and legally administered and the 
accounting and recordkeeping relating thereto is proper, accurate, and in 
accordance with law. 

 
 

8 







Other Locations 

Belleville, IL  •  Carbondale, IL •  Cape Girardeau, MO  •  St. Louis, MO  •  Milwaukee, WI  

 
 
 
 
 
 
 
 
 

 
 
 
 

CPAs and  
Management Consultants 

1000 Myers Building 
1 West Old State Capitol Plaza 
Springfield, IL 62701-1268 
ph  217.789.0960 
fax 217.789.2822 
www.kebcpa.com 

 
 

Report on Internal Control Over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial  

Statements Performed in Accordance with Government Auditing Standards 
 
 
Honorable William G. Holland 
Auditor General, State of Illinois 
 
 
 As Special Assistant Auditors for the Auditor General, we have audited the basic financial 
statements of The Southern Illinois Research Park, Inc. of Southern Illinois University at 
Carbondale (“SIRP”), as of and for the year ended June 30, 2005, and have issued our report 
thereon dated September 21, 2005.  We conducted our audit in accordance with auditing standards 
generally accepted in the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United 
States. 
 
 
Internal Control Over Financial Reporting 
 
 In planning and performing our audit, we considered the SIRP’s internal control over 
financial reporting in order to determine our auditing procedures for the purpose of expressing our 
opinion on the financial statements and not to provide an opinion on the internal control over 
financial reporting.  Our consideration of the internal control over financial reporting would not 
necessarily disclose all matters in the internal control that might be material weaknesses.  A material 
weakness is a reportable condition in which the design or operation of one or more of the internal 
control components does not reduce to a relatively low level the risk that misstatements caused by 
error or fraud in amounts that would be material in relation to the financial statements being audited 
may occur and not be detected within a timely period by employees in the normal course of 
performing their assigned functions.  We noted no matters involving the internal control over 
financial reporting and its operation that we consider to be material weaknesses. 
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