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INTRODUCTION

This digest covers the Illinois State Toll Highway Authority’s (Tollway) Financial Audit as of and for the year
ended December 31, 2025.

There were no findings disclosed during our audit.

AUDITOR’S OPINION

The auditors stated the financial statements of the Tollway as of and for the year ended December 31, 2025, are
fairly stated in all material respects.

This financial audit was conducted by CliftonLarsonAllen LLP.
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This report is transmitted in accordance with Section 3-14 of the Illinois State Auditing Act.
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ILLINOIS STATE TOLL HIGHWAY AUTHORITY
FINANCIAL AUDIT
For the Year Ended December 31, 2025

FINANCIAL OPERATIONS (GAAP Basis) [ 2025 | 2024
Operating Revenues
TOIL REVEIUE. ...ttt ete e e eae e e eaeeeaeeeaeeeneeeneas $ 1,494,127,456 $ 1,439,338,699
Toll Evasion RECOVEIY.......cceviiiiiiiiiiiirieeietesieseetee e 158,959,277 144,190,005
COMCESSIONS. ....cceueeeeeeee ettt e e eeeteeeeeeeetee e e e e eeaaaeeeseeeaaeeeeeeeestaeeeeeennnareeeesennnens 60,356 56,766
MISCEILANEOUS. .......eveieiirieieiie ettt e e et e e e et eeeareeeeaaeeeneees 26,957,774 17,172,972
Total Operating REVENUES.........cccoeririiiiiiiiiniiniiteecceseeeeee e 1,680,104,863 1,600,758,442
Operating Expenses
Depreciation and AmMOrtiZation. ...........cc.eeerieeeierienieneeieieie e 594,280,957 542,389,714
Services and Toll COIECtION. ...........coveieeeieeeiie ettt 135,543,787 118,835,548
Engineering and Maintenance of Roadway and Structures..............ccccevenene 123,597,109 127,598,933
Traffic Control, Safety Patrol, and Radio Communications.............cc.ccccv..... 5,632,934 23,967,878
Procurement, IT, Finance and AdminiStration.............c...ccovvevvveeeevneeeeneeenen. 165,789,054 153,261,387
OPEB EXPense RECOVETY.......cocueruiiiiiiiiiiiiieiiesieeieeeee e (67,655,106) (66,820,130)
Total Operating EXPEnSes.........coueeuieuieieiienieniieiieieie et 957,188,735 899,233,330
Operating INCOME.......cc.eiiiriiririiiieiee et 722,916,128 701,525,112
Total Nonoperating Revenues (EXpenses), net..........cccocereeieienienieneeeeieienens (228,930,158) (203,187,845)
Change in Net POSIEION. .....c..ooiiiiiiieieiericeeeeee e 493,985,970 498,337,267
Net Position, beginning 0f YEar..........c.ccueruiriiiiieiieiieeieteieiee e 4,725,097,006 4,226,759,739
Net Position, end Of YEar.........coviiiiiriririiieresieeeeee e $ 5,219,082,976 $ 4,725,097,006
SIGNIFICANT ACCOUNT BALANCES (GAAP Basis) | December 31, 2025 | December 31, 2024
Assets and Deferred Outflows of Resources
Cash/Cash Equivalents/Investments (Unrestricted)..........coceeveienenenineennenne $ 1,220,210,493 $ 999,008,232
Cash/Cash Equivalents/Investments Restricted for Debt Service.................... 863,335,240 811,012,519
Cash and Cash Equivalents - [-PASS Accounts..........cccoeeveverenenienicnenennen. 186,542,525 202,781,896
Accounts Receivable - Current (N€t).........c.eevveevveerieereereesiesienreeeeevesveennes 155,405,122 128,789,264
Intergovernmental Receivable - Current..........coceevevevereeieneneneneeieeniee 79,072,847 49,470,613
Other CUITENT ASSEES......covveeeereeeeeeeeereeeeteeeeteeeer e eereeeereeeeeaeeeeeseeeereeeeaseeeas 37,478,734 30,762,519
Capital ASSELS (NEL)......everveierireeieiirieeeie ettt ettt eesesse e eneseenennens 12,745,681,926 12,348,115,113
Intergovernmental Receivable - Less Current Portion............cccceceevieninenennn. 45,293,684 70,512,000
Other NONCUITENE ASSELS......vviiirieeerreeeeeeeeeeeeeeteeeeeteeeeereeeereeeeveeeereeeeneeeanes 18,753,475 14,542,518
Deferred Outflows Of RESOUICES..........ccveieeuveieriiecieieereeeeeee et ens 213,102,700 267,381,367
Total Assets and Deferred Outflows of Resources.........cc.ccoevvveevveeeenveeennes 15,564,876,746 14,922,376,041

Liabilities and Deferred Inflows of Resources

Accounts Payable and Accrued Liabilities..........ccccooeerierininiiieiienenicncee 386,678,391 426,785,390
Unearned REVENUE (NEL).......c.eeverueriiriieieieieiteeiieiieiete st 58,027,838 39,891,849
Deposits and Unearned Revenue - [-PASS Accounts.........cccceeereeienienneneenne. 186,542,525 202,781,896
Deposits and Retainage...........couevuererieieieniiniiiiieieieiesie e 111,973,768 99,379,394
Other LIabilities. ... c.ecuveieiieriiiiceicieieceeeeee ettt 116,044,023 102,301,433
Revenue Bonds Payable............cccooiiiiiiiiiiiiiieeeceeeee e 8,271,511,085 7,958,136,249
Net Pension Liability........ccecvverieirierieinieieeieeeeieeseee e 675,778,777 794,976,616
Net OPEB Liability......cceveueieiirieieiirieieiisieieieseeseeeeeie et se e e sseneens 209,834,558 239,044,002
Deferred INflowS 0f RESOUICES. ........veevivieieeeeeeieeeeiee et enns 329,402,805 333,982,206
Total Liabilities and Deferred Inflows of ReSources.............cocveeevveeeeneeenns 10,345,793,770 10,197,279,035
Net Position
Net Investment in Capital ASSELS.......ccueruerierieriirerieieienieeeeee e 4,201,808,859 4,095,687,678
Restricted under the Trust INAenture............cccoeovvvveeviieeeeeeeeceee e 703,485,050 659,158,112
UNTESIIICTEA. ...ttt ettt ettt et et v et eae e eanens 313,789,067 (29,748,784)

Total Net Position.... $ 5,219,082,976 $ 4,725,097,006

EXECUTIVE DIRECTOR
During Audit Period and Current: Cassaundra Rouse
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